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,W LV XVHG IRUEOLQG VRXUFH VHSDUDWLRQZKHUHRULJLQDO VRXUFHVDUH VHSDUDWHG IURP WKHLUPL[WXUHVZKLOH%DUOHWW DQG
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LH JRDO RI ,&$ LV WR REWDLQ WKLV VHSDUDWLQJPDWUL[: 7KHUH LV QR FORVHG IRUP VROXWLRQ WR REWDLQ: 5DWKHU
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7KLVPDNHVFRYDULDQFHPDWUL[RI;HTXDOWRLGHQWLW\PDWUL[DQGUHPRYHVVHFRQGRUGHUGHSHQGHQFLHVLQGDWD
%DUOHWWH HW DO KDYH SURSRVHG WZR W\SHV RI DUFKLWHFWXUHV IRU ,&$ LQ WKH IDFH UHFRJQLWLRQ WDVN $UFKLWHFWXUH,
FRQVLGHUV LPDJHV DV YDULDEOHV DQG SL[HOV DV REVHUYDWLRQV ZKLOH $UFKLWHFWXUH,, FRQVLGHUV SL[HOV DV YDULDEOHV DQG
LPDJHVDVREVHUYDWLRQV
$UFKLWHFWXUH,VWDWLVWLFDOO\LQGHSHQGHQWEDVLVLPDJHV
1XPEHURI LQGHSHQGHQWFRPSRQHQWV IRXQGE\,&$LV UHGXFHGE\ ILUVWDSSO\LQJ3&$WR Q WUDLQLQJ LPDJHVDQG
HLJHQVSDFHRIGLPHQVLRQP LV IRXQG ,QIR0D[DOJRULWKP LV WKHQ DSSOLHG WR WKHVHPRVW VLJQLILFDQWP HLJHQYHFWRUV
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FRQWDLQLQJWKHPRVWVLJQLILFDQWHLJHQYHFWRUVLQLWVFROXPQV3HUIRUP,&$RQ3P77KHQWKHLQGHSHQGHQWEDVLVYHFWRU
8LVIRXQGDV
  P8 : 3  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WUDLQLQJLPDJHV,QIR0D[DOJRULWKPFRPSXWHVPDWUL[
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,&$RQDOOQWUDLQLQJLPDJHVLWZDVGRQHRQPRVWVLJQLILFDQWPHLJHQYHFWRUVWRUHGXFHWKHGLPHQVLRQDOLW\RIGDWDDV
GRQHLQ$UFKLWHFWXUH,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7KHFROXPQVRI , P8 : 5 SURYLGHV VWDWLVWLFDOO\ LQGHSHQGHQWFRHIILFLHQWV IRU WUDLQLQJ LPDJHV LQ;7KHEDVLV
LPDJHVDUHREWDLQHGIURPWKHFROXPQVRI P ,3 :  



































LQGHSHQGHQW EDVLV YHFWRUV ,W DOVR VKRZV WKH HQHUJ\ UHWDLQHG LQ QXPEHU RI HLJHQYHFWRUV RI XQGHUO\LQJ 3&$
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ZKHUH N LV WKH WRWDO QXPEHU RI HLJHQYHFWRUV )LJ  VKRZV HQHUJ\ UHWDLQHG E\ QXPEHU RI HLJHQYHFWRUV
FRUUHVSRQGLQJ WR ODUJHVW HLJHQYDOXHV FDOFXODWHG IURPRXU25/JDOOHU\GDWDEDVH ,W FDQEH FOHDUO\ VHHQ WKDWPRUH
WKDQ  RI HQHUJ\ LV UHWDLQHG LQ RQO\  HLJHQYHFWRUV RI WRWDO  YHFWRUV 5HFRJQLWLRQ UDWH LQFUHDVHV DV
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